EROOHWWLOR

GHO PRYLPHOQWEF
FRQVLJO
GLFHPEUH JLX.

,O PRYLPHQWR XPDQ
LQ WXWWR LO PRQGF
VXOO«DSSRJJLR GL F
PLOLRQL GL SHUVRQ!
SDHVL FKH TXRWLGLI
VRQR LPSHJQDWH LQ
DWWLYLWD< FRQ O<R
FUHDUH OH FRQGL]LF
QDVFLWD GL XQD QD
XQLYHUVDOH 4XHVW
LQ SDUWLFRODUH VL
DWWLYLWD< GHO FRC
FRLQYROJH FLUFD

LQ SDHVL ,WDOLD
5RPDQLD H &RVWD G-«

©COD 5LFKLHVWD

©L ODYRUL SHUVROQL
ORYLPHQWR 8PDQL |

ODWWLYLWD< LQ ,WD
&HVDQR % &LQLVH
&RUPDQR )LUHQJH
/HEFR /LPELDWH 5
6LUWRUL

ODWWLYLWD< LQ 5RF

ODWWLYLWD< LQ 6H(

OCVLWL ZHE




OD 5LFKL

SN

3HU QRL OD 5LFKLHVWD 35%$7,&%

DWWHJJLDPHQWR HG DG
SURFHGLPHQWR GRYH S
FKLDULUH OH QRVWUH ¢
FRQFHQWUDUH OD QRVYV
ORUR FRPSLPHQWR 2YY
"PLH QHFHVVLWju QRQ V
ULVHUYDWH DOOD PLD \
SHUVRQDOH PD DQFKH
"PRQGRpu FKH LQFOXGH
FDUL HG DOWUL WXWWI
SUHVHQ]D HVLVWH GHQ\
FRQWULEXLVFRQR DOOTC
GHO PLR PRQGR LQWHU(

/D S5LFKLHVWD LPSOLFD
XQR QHO TXDOH PHGLWI
GL FXL DEELDPR ELVRJC

,O XQ PRPHQWR GHO JLRU
ORWWH

03UHQGHUVL XQ SR« GL W

RIQXQR SRVVD PHGLWDU
FXL KD UHDOPHQWH ELVE

03UHQGL XQD ERFFDWD G

H SRUWDOD DO FXRUH
GHQWUR LO WXR FXRUH
PDQR VXO FXRUH SUHQC
FRQ OD WXD *XLGD FRO
R FRQ O<LPPDJLQH FKH S
H FKLHGL FRQ IRU]D &Kl
IRU]D SHU FLz GL FXL KD
ELVRJQR &KLHGL FRQ IR
WXD YRFH LQWHUQD R D
&KLHGL SHU FLz GL FXL |
ELVRJQR

H OcDOWUR GRYH HQWU 5/lSHWHUH OD 5LFKLHVWD

ULEKLHVWD SHU LO VXR LQWHUUXJLRQH
6L GLFH SRL FKH ELVRJIQD FKLHGHUH

SHUz D FKL VL FKLHGH 'mf

FKH FUHGL VvVDUj DO W
DOOD WXD JXLGD R D
LVSLUDWULFH H ULFRQ

,O "'SURFHGLPHQWRp G
KD D FKH YHGHUH FRO
TXHVWR GHVLGHULR Q
(¢ Ou QHL QRVWUL FXF
FRQQHWWLDPR FRQ OD
4XL Fcg O<HQHUJLD SU
VHQWLPHQWL IRUWL FI
LQWLPDPHQWH DOOH Q&

UHDOL H FKH g FDSDF L
LO ORUR FRPSLPHQWR

QHFHVVLW]j



O

,O TXHVWHSRFD GL JUDQG LGWWMIVXRUR OJDRQLOLGIREL H |
LOGLYLGXL OH LVWLWXJLRQIL WMWHEDHWPWR@Q %
FULVL /H WUDVIRUPDJLRQL W EURIDO PRV VWHMSXUH FRQRY D (
SLe YHORFL H OR VWHVVR YRRWuUS BW DI BULO/WHPSR LQ
LOGLYLGXDOL LVWLWX]LRQSOUVHR YBRALDIOUH OD GHY WU
*UDQGL FDPELDPHQWL VL VIWQBEQQOR $HESA/EDQQRQ/FL@Q]E
QHOOHFRQRPLD QHOOD WHNRUBURQBHW \QH DK B UKXFH
VRFLHW] PD VRSUDWWXWWRXLHOGHRQ R\DWEWR Y DW Wi
QHO QRVWUR DPELHQWH D RILGRICOHGH [H LAD WK WOWHL. BB V/ X
QHOOH QRVWUH UHODJLRQL G<DPLFLJLD &DPELDQ

OH QRVWUH LGHH H FLz FKH FHVSEH YRR GH OOD YR S|
PROQGR GHJOL DOWUL H GL @ RD MWDHMMR GH V XD WRHPV W
DOORUD IRQGDPHQWDOH GDWLH @LAF] LGRID & HITO L ]] OFH R Q
XOD WUDVIRUPDJLRQH FKH VFKPEKDOKRYE UFHKH YHGIHLH F
LOHYLWDELOH H QRQ F<q D CBMUR PRI R 05 E K B UDRRO Fi D
DOOLQWHUQR GLUDOG!
QHOOD ORUR FH
GL DSH EHQ¥u
VL FRQGLYL-&R Q|
LQO JUXSSR
FRQVHJIXHQDR
ELVRJQD
FRQVLGHUDg-I o)
GLVFXVVLR
OLQWHUVFIEREL,
FROQWULEXWR FF
SDUWH GL TXHVW
ODYRUR SHUVRQ
3HU TXHVWD
UDJLRQH LQYLWL
D TXHVWH DWWL)
D YHQLUH FRQ OI
FRSSLD D YHQLU
& |

SDUWHQGR GD QRL VWHVV AT
FKH IDUH FRQ XQ SUREOHP
VL SRVVD ULVROYHUH DOO
LQGLYLGXL LVRODWL TXHYV
FDPELDQGR JUDJLH DG XQ
FRHUHQWH OD VLWXDJLRQ
VLWXD]LRQH FKH VHPSUH L| ‘'

i WD Gl
OYH

2JJL FRQWLQXD D JXDGDJQ)
GHVWUXWWXUDJLRQH GHL 9
GHL UDJJUXSSDPHQWL VRFJ
URWWXUD GHOOH UHOD]LR



FRQ L JHQLWRUL H L

FRQ JOL DPLFL L YLF

FRPSDJQL GL VWXGLR, .

,QAQH QRQ FL SRWUj
FDPELDPHQWR SRVLW,
VLWXDJLRQH LQ FXL V
LQGLYLGXL FKH QH ID
QRQ VL ODYRUD VLPX
VXOOD WUDVIRUPD]LR
H GHO VXR DPELHQWH

LYR GHOOD

L YLYH H GHJOL
QQR SDUWH VH
OWDQHDPHQWH
OH GHOOLQGLYLGXR

/

LPPHGLDWR




&RQVLJOLR :L

IXRIJR %UHVVR OL
$SWWLYLWj &DPSDJQD FFk
GHJOL SVLFRIDUPDFL LQ
'DWD GD RWWREUH A

% UHYVVH

5HVSRQVDELOH 'DQLHOA

GDQLHOH TXDWWURFFKL#

(¢ LQL]LDWD XQD FDPSDJ(

VHQVLELOL]]D]JLRQH VXO

OD GLIIXVLRQH GL YRO .o wWUR
LQFRQWUL RUJDQL]]DWL DOO<LQWHUQR GL XQR
VSD]LR JLRFKL FRPXQDOH IUHTXHQWDWR GD
DGXOWL H EDPELQL DQQL 7UDPLWH LO
FRQWDWWR FRQ L JHQLWRUL VL VWD FRVWUXHQG
XQD UHWH GL DLXWR UHFLSURFR /D 7ULE-

8QD PHUHQGD DO SDUFR SHU JUDQGL H
SLFFLQL q VWDWD OD SULPD SUHVHQWD]LRQH
XIAFLDOH GHO JUXSSR 9L KDQQR
SDUWHFLSDWR EDPELQL H DOFXQL DGXOWL

D

&RQVLJOLR ;L

IXRJR %UHVVR

$WWLYLWj JLRUQDOH GL TXDUWLHUH
'DWD SULPR VHPHVWUH
5HVSRQVDELOH 'DQLHOH 4XDWWURFFKL
GDQLHOH TXDWWURFFKL#IDVWZHEQHW LW
(¢ FRPLQFLDWD XQ«DWWLYLWj LQ
FRPSOHPHQWD]LRQH FRQ LO FF N
$0ID GL &RUPDQR SHU OD GLII
JLRUQDOH "O«21AFLQD GHL 6RJ

%UHVVR $00<LQWHUQR GL RJC
GHGLFDWR XQR VSD]LR DOO<H(
XPDQLVWD H DOOD FDPSDJQD

DWWLYLWD «

&RQVLJOLR % $0OID

IXRJR &HVDQR %RVFRQH O,
'DWD DSULOH

$WWLYLW] &DIp /D 3D]
5HVSRQVDELOH ODUWD ,QYHU
PDUWDIDGR#OLEHUR LW

6L g VYROWR D FDVD GL 3HSSI
DGHUHQWL XQ &DIlp /DPFNIGD
XQ PRQGR PXOWRLOQRSARIWHF
SHUVRQH /D VHUDWD q LQL]L



D &LQLVHAC(

DWWLYLWD «

VFHQHWWD LGHDWD GD 3DS XQ

UDJD]]R VHQHIDOHVH VXO WHPD

GHOOD GLVFULPLQD]JLRQH FKH YLYH
VXOO«<DXWREXV WXWWL L JLRUQL ,0 FOLPD
HUD DOOHJUR

&RQVLJOLR 'HOWD

/IXRJR &LQVHOOR %DOVDPR

$WWLYLW] 2UJDQL]]ID]JLRQH )RUXP
5HVSRQVDELOH 7L]LDQD 5H]]D
WL]LDQOD UHJ]]JD#OLEHUR LW

&RQ O<REELHWWLYR GL UHDOL]]DUH XQ
JRUXP VXOOD QRQ YLROHQ]D DEELDPR
FRQWDWWDWR YDULH $VVRFLD]LRQL
RSHUDQWL VXO WHUULWRULR VHL
KDQQR ULVSRVWR SRVLWLYDPHQWH
&RQ ORUR VWLDPR IDFHQGR

LQFRQWUL ELVHWWLPDQDOL AQDOL]]DWL
DOORUJDQL]]D]JLRQH GHOOHYHQWR

&RQVLJOLR 'HOWD RSHUDWULFL VKLDWVX FKH
/IXRJR &LQLVHOOR %DJWIPRRL SUHVVR OD QRVWI
$SWWLYLW]j *LRUQDOH TXLQGL RUJDQL]]IDWR XQD V
5HVSRQVDELOH 6WHIDORWIHYHOMRAR SURYDUH L PDV\
VWHIDQR YDWWD#OLEHUR LW

(¢ XVFLWR LO SULPR QXPHUR GHO

QXRYR JLRUQDOH GL TXDUWLHUH “6SD]LR
$SHUWRU RWWR SDJLQH FRSLH

6L SURSRQH GL GDUH VSD]LR

D WHPL VXOOD QRQYLROHQ]D H
FRQWURLQIRUPDJLRQH $WWXDOPHQWH

DOOD UHGD]J]LRQH SDUWHFLSDQR VHL

SHUVRQH /D SXEEOLFD]J]LRQH DYUj

FDGHQ]D ELPHVWUDOH *Lj GDO

SURVVLPR QXPHUR YHUUj DXPHQWDWR

LO QXPHUR GL SDJLQH GD RWWR D

GRGLFL

&RQVLJOLR * $0OID

/IXRJR &RUPDQR O,

'DWD JHQQDLR

$WWLYLWj 0<DVVDJJL VKLDWVX
5HVSRQVDELOH 'RUD 3DOHUPR
SDOHUPR DQQDPDULD#IDVWZHEQHW LW
6LDPR VWDWL FRQWDWWDWL GD GXH



$00D VHUDWD F<HUDQR GLHFR@HUORRH( $GHOOH

TXDOL QXRYH WXWWH VRQRXRWR WERIUPIRYR DO H

GHOOH DWWLYLWj FKH SRUWRWPR D PBQWQH
$WWLYLW] &DIqg /D 3D]

&RQVLJOLR ( $0ID VRQ GHVWR"u
IXRJR &RUPDQR O, 5HVSRQVDELOH *LXVI uD
'DWD IHEEUDLR JLXSS| VDUD#OLEHUR
$WWLYLW] $SHULWLYR GHL 3RHQYR OD VHGH GHO V'V
5HVSRQVDELOH *LXVI 6DUDBIQR AUMSELDPR RUJD 1D
VDUD#OLEHUR LW TXHVWR &DIq /D 3D] P R
3UHVVR OD QRVWUD VHGH DEEWDPR LO WHPD q VW R |
RUJDQL]]JDWR XQ DSHULWLY RV&W U DOYIHQUR/LRD WHI KD N F w
DWWLYLWj GHO VHPHVWUH \DLOQ WHD/Q HGBIE EW D ¥ R O L[V W
LQYLWDWR WXWWL L FROODERQ X\WRWHK M. ’BE3.D QW
ROWUH DG DYHUOR SXEEOLGLY]PRWR JERQH GHOOD QW
YRODQWLQL H ORFDQGLQH WHDREMRI IS D BIMHF R Q5 W FR
FLUFD XQD YHQWLQD GL SHERRGKLEOVWDNMFAE« H S
SURLHWWDWR LO YLGHR SHVNHWEW MHD WD DEIQ W ®Q
PDQLIHVWD]LRQH GL 5RPD G&K® | HRIDUDRD SHIQWH VL o)
LO VLPEROR GHOOD SDFH H\DW\R XWIW & HIOHD D VO\R IQW1 HG,
FDOHQGDULR XQ &DIq /D 3D] YHUDP H
ULXVFLWR FKH ULSURJESUU
&RQVLJOLR ( $0ID VLFXUDPHQWH LQ DO R
IXRJR &RUPDQR O, SDUWHFLSDQWL HUDQ

'DWD PDU]R

$WWLYLW] )HVWD GHOOD 'RQQD

5HVSRQVDELOH *LXV| 6DUDFLQR JLXSSI
VDUD#OLEHUR LW

$EELDPR SDUWHFLSDWR DOOD VHUDWD VXOOD
GRQQD RUJDQL]]IDWD GDOO«DVVRFLD]LRQH

GL &RUPH@RPMUIKHHVVR OD

ORUR VHGH SURSRQHQGR XQ YLGHR ER]
XQ«<DXWRLQWHUYLVWD FRQ YLGHRFDPHUD IDWW
LQ XQR VSD]JLR FKH ULPDQHYD DSSDUWDWR /H
SDUWHFLSDQWL KDQQR ULVSRVWR DOOH GRPDQG
GL XQ VRQGDJJLR FKH DYHYDPR SUHSDUDWR
VXO WHPD /D IHPPLQLOLWj] VH IRVVH«u H

VXO WHPD GHOOD FDPSDJQD SHU LO GLVDUPR
"6FRSUL GL DYHUH XQD ERPED QXFOHDUH LQ
FDVD FKH IDL"p H SHU LQYLWDUOH SRL DOOD
PDQLIHVWD]JLRQH GL 5RPD GHO PDU]R

$EELDPR VRPPLQLVWUDWR LO VRQGDJJLR

DQFKH SHU LVFULWWR FRLQYROJHQGR EHQ

WUD DPLFL H FROODERUDWRUL HG LO ULVXOWDW
VWDWR SXEEOLFDWR VXO QXPHUR GL PDJJLR GL
“2IAFLQD GHL 6RJQLu



D &RUPDQ

DWWLYLWD «

&RQVLJOLR ( $0ID

/IXRJR &RUPDQR 0,

'DWD PDJJLR

$SWWLYLWj $SHULWLYR

QRQYLROHQWR

5HVSRQVDELOH *LXVI

6DUDFLQR JLXSSI

VDUD#OLEHUR LW

8Q DOWUR DSHULWLYR FKH

JHQHURVR QHO EXIIHW VL

qg WUDVIRUPDWR LQ FHQD

LO SLDWWR IRUWH HUD LO FRXV

FRXV DOOD VHQHJDOHVH

FRQ DPLFL VHQHJDOHVL

FKH KDQQR FXFLQDWR H

FL VRQR YHQXWL D WURYDUH QCHGOD QRVWUD
VHGH

/D GRPDQGD GHOOD VHUDWD DOOD
TXDOH RJQXQR GHL SDUWHFL3DCWL

KD ULVSRVWR VX XQ ELJOLHWWLQR H FKH
SRL DEELDPR OHWWR WXWWL LQVLHPH
HUD “(VSULPL XQ SHQVLHUR VX00D
QRQYLROHQ]Dp 1RQ SRWHYD LGCAQH
PDQFDUH OD SURLH]JLRGH GL XQD
VLQWHVL GHO YLGHR VXOOD VWRULD GHCOD
QRQYLROHQ]D 4XHOOR LQWHJIJUDOH
LQYHFH g VWDWR ULSURGRWWR LG YDULH
FRSLH H SRL YHQGXWR FRFH IRUPD GL
DXWRAQDQ]JLDPHQWR

&RQVLJOLR 2PHJD

&LWW| )LUHQ]H

$WWLYLW] &RPPHPRUD]LRQH
GHOODEROL]JLRQH GHOOD VFKLDYLW-
5HVSRQVDELOH 'LGLHU %URX

6WLDPR LQLJLDQGR D FRQYRFDUH RJQL
JLRUQL DIULFDQL GL )LUHQ]H SHU
RUJDQL]]JDUH RJQL DQQR LO PDJJLR
OD JLRUQDWD SHU OD FRPPHPRUD]JLRQH
GHOODEROL]JLRQH GHOOD VFKLDYLW- D
SDUWLUH GDO WHPD GHOOD ULFRQFLOLD]LRQH
WUD L SRSROL $G RJJL VL q UHDOL]]DWR XQ
SULPR LQFRQWUR



&RQVLJOLR 2PHJD
&LWWj] )LUHQ]H
$WWLYLW] *LRUQDOH
3XQJROR

HOHRQRUD JOQRW#IDV
6XSHUDQGR DOFXQH G

QXPHUL ELPHVWUDOL
VHPHVWUH JUD]JLH DG
DWWHQ]JLRQH DO "ODY
GL QRL ,Q JHQHUDOH
HYLWDUH GL ULVROYH
OH FRVH GD VROL

&RQVLJOLR 2PHJD
&LWWj] )LUHQ]H

$SWWLYLW] &RQYHJQR 0 «

&HQWUR 6HUYL]L 9RO D

7RVFDQD

5HVSRQVDELOH (OHR/ D

HOHRQRUD JORW#ID v AR E
&RQVLJOLR 2PHJD 7UDPLWH 6LOYDQD S LG
&LWWj )LUHQ]H GHOO«$VVRFLD]LRQH ' C
$WWLYLW] ULFHUFD GL XQDDOXRI DD HGHL VLDP W
5HVSRQVDELOH (OHRQRUD PORWH{/RERQAHUY HQ V X
JORWHIDVWZHEQHW LW QRVWUH FDPSDJQH GLIEEE SR
'RSR GXH DQQL VLDPR VWDWPEQR WQWHQXRDD D (O F
GDO FHQWUR VRFLR FXOWX GHOH&BIQ MW LVKO WHPEEV R
)XOLJQR 4XLQGL LQ TXHVWY RG@RQWD WPLHOMRPH F X (X U [
VRQR RFFXSDWD GL WURYDKIR XQFLQWRNPB D& BKH { R
SHU OD UHGD]LRQH GHO JLRBWXDGIFPKADGHOWIRQV Il | R
3XQJROBHU IDUH OH ULXQLBAUWD WWYBQWL OH D YL
PHVL FL ULXQLDPR SUHVVR H DRY¥DIRHGHIDE & B PRV Ul R
GHOOH &XOWXUH GL )LUHQ]HQVOHYLYIH @ /@ *BHO O R QMO W
DO URVVR H IDFFLDPR ODSUHXE®ORQHFRUGD S R G
PDUWHGuU SRPHULJJLR ,0 SULPR PDUWHGU GHO
PHVH RUJDQL]]JLDPR XQ LQFRR@WIR OISA U%bVSIOM R
GL IUHTXHQWD]LRQH H GL DMXXRBR QOIQQ DIRH QIALR X D D
SHU DGHVVR QH DEELDPR UHDORL]]JDHMIQGKR FRQ]R
SURLH]JLRQH GL YLGHR FLERWWGYVWY L EXYHRIQYH V QH
PDWHULDOL« H DQFKH EUHYAHRVBROMWE (GOH 0DU WO Y
LVSLUD]LRQH VSLULWXDOH ARMUWMDEBERROLENQR L
SDUWHFLSDWR VROR DOFXQS$EBPDPR HOWAWR LQ T XMW L
FROODERUDWRUL LQWHUYLVWH FRQ OD Hi



D

DWWLYLWD «

GRPDQGH HUDQR “&RPH WL WURYL QHO WXR
TXDUWLHUH"p “&RVD WL SLDFH H FRVD QRQ WL
SLDFH"H H XQD GRPDQGD D VRUSUHVD VXOOH
ERPEH DWRPLFKH

/H LQWHUYLVWH VRQR AQLWH VXO JLRUQDOH H

VRQR VWDWL GLVWULEXLWL L PDWHULDOL YRODQ
LQIRUPDWLYL H IDWWL DOFXQL FRQWDWWL /<LGHEL

TXHOOD GL PRQWDUH XQ YLGHR GD IDU YHGHUH
LQ XQD SL]JHULD GHOOD ]JRQD

/D JHQWH HUD PROWR GLYHUWLWD H VL IDFHYD
ULSUHQGHUH YROHQWLHUL )XQ]JLRQD

&RQVLJOLR % $0OID

/IXRJR OLODQR 1LJXDUGD

'DWD PDJJLR JLXJQR

$WWLYLW] &DPSDJQD FRQWWUR LO 5LWDQOLQ
5HVSRQVDELOH ODULD &DYDQORQH
PDUIWRSL[#WLVEDOL LW

$EELDPR HODERUDWR XQ VRQGDJILR H X0Q
YRODQWLQR GD IDUH VXO TXDUWLHUH $EELDPR
LQL]JLDWR D LQWHUYLVWDUH DOFXQH PDPPH

DL JLDUGLQHWWL H GDYDQWL DOOH VEXROH
$EELDPR SUHVR FRQWDWW!. DQOFKH FRQ DOFXQL
LQVHJQDQWL SHU RUJDQL]]DUH XQD VHUDWD D
VHWWHPEUH SHU LQIRUPDUH VXO WHPD
,QROWUH LO QXPHUR GL PDJJLR HUD

TXDVL FRPSOHWDPHQWH GHGLFDWR DO
5LWDOLQ

&RQVLJIJOLR % $0OID

/IXRJR OLODQR 1LJXDUGD

'DWD PDJJLR JLXJQR

$WWLYLW] &DPSDJQD

FRPPHUFLDQWL

5HVSRQVDELOH ODULD &DYDOORQH
PDUIWRSL[#WLVFDOL LW

$EELDPR GHGLFDWR JOL XOWLPL QXPHUL
GHO JLRUQDOH DOOD FDPSDJQD VXL
SLFFROL FRPPHEKIRIGW L

UDJLRQL SHU FRPSUDUH QHL QHJRJL GL
TXDUWLMBUMRHIR]LDQWL g SLDFLXWD

H KDQQR FKLHVWR GL DYHUH LO SRVWHU
GD DSSHQGHUH LQ YHWULQD PHQWUH
DOFXQL VRQR VWDWL LQWHUYLVWDWL SHU GLUH
OD ORUR VXO WHPD



KDQQR FRQWDWWDWR SHUNRWMRLGWIHEBQVEWHL (M0 -
3HU RUD FRQYRJOLDPR TXHVWG WHBDRRHO QXF O HfgIH
QHOORUJDQL]]D]JLRQH GL XRDHWVMWID GM S FRIHWNL

FRQWLQXD« 5 $EELDPR SUHSDUDEa Gl

YRODQWLQL FRORUDW[@Y LF
&RQVLJOLR % $0OID WLSR VHIJQDOHWLFD V DG
/IXRJR OLODQR 1LJXDUGD VFULWWH DOFXQH GRH®YGF

'DWD JLXJQR GHO TXHVWLRQDULR H
SWWLYLW] %ORJ OH LQWHUYLVWH IHUPRAGR
5HVSRQVDELOH 'DYLGH 'HOGW®OD FHQWUDOLVVLEmYSL
GHOIR #IDVWZHEQHW LW 6HWWHPEUH D
E VWDWR LPSRVWDWR LO EORJ GHOO<ZIAFLQD
GHL 6RJQL LO FXL LQGLUL]]R YLHQH

PHVVR VXO JLRUQDOH /D JHQWH RUD

SRWUj JXDUGDUH FKH FRVD IDFFLDPR

'DYLGH QH g LO UHVSRQVDELOH

/<LQGLUL]]JR q KWWS EORJ OLEHUR LW
2IAFLQDGHL6RJQL

&RQVLJOLR

IXRIJR OLODQR

$WWLYLW] LQFRQWUR GL IRUPD]JLRQH

VXL YLGHR

'DW D PDJJLR

5HVSRQVDELOH 'DQLHOH

AXDWWURFFKL GDQLHOH
TXDWWURFFKL#IDVWZHEQHWBH® OXQJRODJR ,Q
6L g RUJDQL]]DWD XQD VHUDWRIVGEB LWIIDPR DLXVF
XQD SDQRUDPLFD LQIRUPDWSRHMAR VXU GILGHRTXHVW
XPDQLVWL 3DUDOOHODPHQWH) IV®&IOP UL\ WX D D/ &
XQ YDGHPHFXP XWLOH D FKKDIIUDFS&RQWR IFRQDF R
UHDOL]]D]JLRQH GL TXHVWR WX{BSRH GV LPHD@IHID WIH | D
g ULXVFLWL DQFKH D ULS U HIPGHIGH HWARR G W BR 8 W D
YHORFHPHQWH XQ EUHYH AGRD DR ELIDP R« EQ RRYW
FKH SRWHWH YHGHUH D TXHVQDRUDLUPN]D FKH ID ST
KWWS ZZZ \RXWXEH FRP GL YDULH DVVRFLD]LR

ZDWFK"Y N5X ] 1H,WR OHL DEELDPR IDWWR U

SHU SUHSDUDUH XQD I[W D
&RQVLJOLR % ;, D TXHVWR FRQWDWWR EL
IXRJR /HFFR FRQRVFLXWR LO JUXS JD W
$WWLYLW] %DQFKLQL D /HFER JEROMURLLBHSERQ OR
QXFOHDUH VWD QDVFHQGR XQD F|lloOD
5HVSRQVDELOH ODUFR %HWMXXPDIOFXQL WHPL VRFLIEEEL C
P EHUWX]#OLEHUR LW FRQ L TXDOL FRPLQFH|EPF R
3HU VDEDWL QHO PHVH GLFRIUW|R GEEBLRPRDOLV ML Q'



JHFFR

D

o
=
>
2
2
O

PHGLD GHJOL LQWHUYLVWDWL VL DJJLUD

LQWRUQR DL YHQW<«DQQL $EELDPR IDWWR
XQ YLGHR

&RQVLIOLR %
/IXRIJR /HFFR
$WWLYLWj] )HVWD H YLGHRLQWHUYLVWH
LQ SLD]]D VXO WHPD GHO GLVDUPR
S5HVSRQVDELOH ODUFR %WHUWX]]L

P EHUWX]#OLEHUR LW

, O GL PDJJLR DEELDPR IDWWR XQD

7, 'HOWD

IHVWD EDQFKLQR LQ 3Lp
Eﬁ EELDF
ULdSéW
LQ FROODERUD]JLRQH F
&L VLDPR GLYHUWL
/XRJR /LPELDWH
$WWLYLW] &DPSDJQD SHU
ODQFLDWD GD 6LOR SHU I
WRWDOH FRQ DOFXQH LOQI
SHU IDUH GL /LPELDWH "4
GLVDUPR QXFOHDUHp , E

11D D UL ED O
b IHFFR LRQRVWDOWH L P bV RQR PRYWUE
DEELD XQ SR< PHVVR LQ |%' Wb own
OH UXRWH H DQFKH LO WHP
ULXVFLWL D IDUH GHOGH, :§</ VB1o 6
pRH % QGR XQD )
5 E H GL /HFF
H OD JHQWH KD ULVSRV] E{Llﬂ \%;[@/l{%“\o(/'go FYKLlf':/F‘
DOOHJUDPHQWH $EELD X SUrL vo
YLGHRLQWHUYLVWH SU Cf%/gfg'fgé;oo[) e
GHOOD SLRJJLD 'RSR LD W
QXFOHDUH H PDQLIHVWD]L
GHO O0DU]JR
5HVSRQVDELOH 6WHIDQL.
VWHIIOLPELDWH#WLVFDOIL
VWDWL IDWWL D /LPELDW
GRYH DEELDPR LQWHUSH:¢
SHUVRQH FRQ XQ TXHVWL
DO WHPD GHOOH DUPL Q>
VWDWL RFFDVLRQH SHU ¢
PDOLIHVWD]LRQH SHU O
PDUJR D 5RPD DOOD TXD
ORFDOH KD GDWR PROWF

VXO WHPD GHO GLVDUP
&RQVLJOLR ;L
$EELDPR SRUWDWR DYDQ\
PRQGR H DEELDPR UDFFR
DQFKH LO QRVWUR PRYL!



LQYLWDUH JOL LQWHUYLVWDWL DOOD ULXQLRQH
VHWWLPDQDOH 7UD JOL LQWHUSHOODWL

XQD SHUVRQD KD ULVSRVWR

SRVLWLYDPHQWH DO QRVWUR LQYLWR
YHQHQGR WXWW<«RUD DOOH ULXQLRQL

D /

&RQVLJOLR ;L
/IXRJR /LPELDWH

$WWLYLW] ,QL]LDWLYD SHU OD SDFH
FRQ FHQD PXOWLHWQLFD
5HVSRQVDELOH 6WHIDQLD 7UDYDJLQ
VWHIIOLPELDWH#WLVFDOL LW
'RPHQLFD PDJJLR QRL GHO

&HQWUR GHOOH &XOWXUH ",0 % " ]
DEELDPR WHQXWR DOFXQH LrR] ? i@ﬁﬁﬁ[ﬁ)s Ehe
SDFH $IADQFDQGRFL DG DOYRY S E'g N
SHQVDWH GD DOWUH DVVRF & oD oL
SRPHULJJLR DEELDPR DOOH 98%‘&&%@@&5
GRYH VRQR VWDWL YHQGXWJ] D FLé RIJHWWL
VHQHJDOHVL HG g VWDWR P%\ﬁ% Z%/Eﬁ%l'ﬁl%VVDQ
LO YLZHR FUHVFHQWH R GLOW

U O W YERT™ orroOWUR

WLYLWD «<

H 1
6 H/
VHIXLWD OD SURLH]LRQH G UR
L

g/9EE
DFFRUSD XOD VLQWHVL GL 4 %bv g
QHO SRPHULJJLR DO EDQFK H
GL 6LOR LQ IDYRUH GHOOD Vllf\;%
QXFOHDUH PRQGLDOH /D S %; ﬁ% LB\%QJ S
H S

/D VHUDWD LQYHFH q LQL]S{%@@% LyBBOD VFEXH
FHQD PXOWLHWQLFD SUHS OFXQ
FROODERUDWRUL VHQHJDOHY [gc? 0% l,f(\j?g’%

D TXHVWR PRPHQWR g VWD
SHUVRQH \f)UH RVVD

'RSR LO AOPDWR O<DVVRFLOIT
LQVFHQDWR XQR VSHWWDF

YHQWUH H F<g VWDWD XQD
EDOOL FDUDLELFL GL XQD VF

PRPHQWR GL DSHUWXUD H
FXOWXUH 4XHOOD GHO P e
JLRUQDWD SRVLWLYD SRLF
XQ HYHQWR FRVu VLIJQLAFD

VLDPR FUHVFLXWL VLD LQG
FKH FRPH JUXSSR H DYHQG
QHOORUJDQL]]D]JLRQH DOW
VLDPR VHQWLWL PHQR VRO
QHO SRUWDUH DYDQWL LO G



&XOWXB P B/RDWWR O<LQYLWR D
SDUWHFLSDUH DOOH ULXQLRQL VXFFHVVLYH
DOO<LQFRQWUR

&L g VSLDFLXWR FRQVWDWDUH QHJOL
LQWHUYHQWL IDWWL GDJOL VWXGHQWL XQ
FHUWR SHVVLPLVPR H XQD YLVLRQH
SUDJPDWLFD H QHJDWLYD VXO IXWXUR
BUREDELOPHQWH g SHU TXHVWR PRWLYR
FKH QHVVXQR GL ORUR KD AQRUD
SDUWHFLSDWR DOOH QRVWUH ULXQLRQL
QRL WXWWDYLD VSHULDPR VHPSUH

FKH LQ IXWXUR SRVVDQR FDPELDUH
PHQWDOLW] IDYRUHQGR FRVu LO EHQH GL
WXWWL DQFKH LO ORUR

D /
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&RQVLJOLR ;L

/IXRJR /LPELDWH

$WWLYLW] ,QFRQWUR VXO WHPD GHOOD
YLROHQ]D LQ RUDWRULR

5HVSRQVDELOH &ODXGLR 7UDYDJLQ
WUDYD#IDVWZHEQHW LW

*LRYHGuU DSULOH KR WHQXWR

LQVLHPH D XQ PLR DPLFR XQ

LQFRQWUR QHOORUDWRULR 6 *LRUJLR Gi
/LPELDWH VXO WHPD GHOOCD YLROHQ]D P
FXL KDQQR SDUWHFLSDWR XQD WUHQWLQD
GL SHUVRQH ,0 PLR RELHWWLYR HUD
VSLHJDUH DJOL HGXFDWRIUL GHOQ«RUDWRULR
IHULDOH FKH VL VYROJH VROLWDPHQWH
IUD JLXJQR H OXJOLR FKH OD YLROHQID
QRQ g VROWDQWR AVLFD H DOQFKH
LQWHUVFDPELDUH VX PHWRG!L HGXFDWLYL
QRQ YLROHQWL /<LQFRQWUR ¢ LQL]JLDWR
FRQ OD OHWWXUD GHO VLJQLAFDWR
GHOOD SDBRHPIDHVD GDO

'LILRQDULR GHO 1XRYR 8PDQHVLPR
HLQDVSHWWDWDPHQWH DOFXQ!L PLHL
FRHWDQHL KDQQR SDUWHFLSDWR
DWWLYDPHQWH DQFKH FRQ HVHPSL
SHUVRQDOL $EELDPR SURVHJIXLWR

FRQ OD OHWWXUD GHOQD JXLGD SHU
OHGXFD]JLRQH GHL EDPELQL GL 6LOR
VHIXLWD GD XQD SDUWH GHQ GLVFRUVR
/D JXDULJLRQH GHOOD VRI!'HUHQ]Dp

3RL g LQL]LDWR O<LQWHUVFDPELR VXO




5RPD GXUDQWH OD TXDOH q VWDWR IDWWR XQ
VLPEROR GHOOD SDFH FRQ SHUVRQH

L0
@)

&RQVLJOLR 6LJPD

IXRJR 5R]]DQR

$WWLYLW] ,QDXJXUD]JLRQH SDUFR GL
$WWLJOLDQR

5HVSRQVDELOH &DWHULQD '<$PEURVLR H
ODUFR *LRUJLQR

3DUWHFLSD]LRQH DOO«DWWR GL IRQGD]LRQH
GHO 3DUFR GL $WWLJOLDQR VHGH GHOOD 6DOD
(XURSHD GHO OHVVDJJLR GL 6LOR

&RQVLJOLR & 6LJIPD
/IXRJR B5R]]DQR
SWWLYLW] JLRUQDOH 'LYHUYDRYrORMR 6LJIPD
5HVSRQVDELOH /RUHQJR %bw%ﬁ@dﬂ@ﬁﬁ
EDJQR#KRWPDLO LW SWWLYLW] $XURELPEL
,O JLRUQDOH 'LYHUVD OHQVVj—(_,/BSﬁQH/’ﬁéLOH $00D
KD UDJILXQWR TXRWD QXPHUEZYPEL EPSOYL 2
SDJLQH YLHQH SXEEOLF DAV dp’ﬁ’ﬁ‘é‘ﬁ% giow
ELPHVWUDOH H WLUDWXUD ElREL g
GLVWULEXLWR D 5R]]JDQR H
OLODQR ,0 JLRUQDOH YLHQ
OH UHGD]LRQL VHWWLPDQD
GL FRQIURQWR H LQWHUVFD
YHUUDQQR WUDWWDWL /D
DWWXDOPHQWH q IRUPDWD

DWWLYLWD «

x>}

_<
l"‘_>¢ -
Qnb
>@ 2.
o)
LT
-0,
<L
X0
pu)
QO
py)

-[5)0“ TITIUGH.
I—EI
0= C

.y
=

Ve
QO
2
T,
D
i}fﬁ
an
55

SIS
«od;%—
SFs
O
Se
<©
IT
=9
==

FRQWLQXDWD O«
$XURELPEL DQFK
DEELDPR LQFRQ
GLYHUVH GLIAFR
FRLQYROJLPHQW
IDPLJOLH H O«<DIA
QRQ g VWDWD VH
VLIJQLAFDWLYD

&RQVLJOLR 6LJP
IXRJR 5R]]DQR
$WWLYLW|] BNXR
&DEDUHW

5HVSRQVDELOH
SOWRQLHWWL JD
WL#KRWPDLO FR
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7TXWWR LO FRQVLJOLR KD RUJDQL]]IDWR
XQ FLFOR GL DSHULWLYL FRQ EXIIHW
H PXVLFD VHIXLWL GDO FDEDUHW

RUJDQL]IDWR GD XQ JUXSSR GL

FRPLFL 'XUDQWH OH VHUDWH DEELDPR
DYXWR RFFDVLRQH GL GLIIRQGHUH OH
QRVWUH LGHH H OH QRVWUH LQL]LDWLYH
*OL DSSXQWDPHQWL KDQQR JRGXWR
GHOOD SDUWHFLSD]JLRQH PHGLD GL

SHUVRQH *HQHUDOPHQWH VL

VRQR VYROWL LQ XQ FOLPD GLVWHVR H

DPDELOH

&RQVLJOLR 6LJPD
/IXRJR 5R]]DQR

$WWLYLWj] $SHULWLYR FRQ L VHUYL]L

VRFLDOL

5HVSRQVDELOH *DEULHOH $QWRQLHWWL
JDEULHOHDQWRQLHWWL#KRWPDLO FRP

, VHUYL]L VRFLDOL GHO FRPXQH GL
5R]]JDQR FL KDQQR FRLQYROWR QHOOD
SUHSDUD]JLRQH H RUJDQL]]DJLRQH GL

XQ DSHULWLYR HVWLYR

&RQVLJOLR 6LJPD
/IXRJR 5R]]DQR

$WWLYLW] 6WRSODODULD

SDUW\ 2 DWWR ,,
5HVSRQVDELOH
EDWHULQD '«$PEURVLR
FDWHG#GLYHUVD PHQWH
RUJ
6HUDWD FRQFHUWR GHO
IHEEUDLR FRQ
L5sDWWL GHOWOD 6DELQD
DSSRJJLR DO SURJHWWR
6WRSODODULD H DOOD
FDPSDJQD SHU LO
GLVDUPR QXFOHDUH
PRQGLDOH +DQQR
SDUWHFLSDWR FLUFD
SHUVRQH H DO WHUPLQH
GHO FRQFHUWR VL q
VYROWR XQ GM VHW FRQ

/D W

&RQVLJOLR 6LJPE
IXRJR 5R]]JDQR O,
$WWLYLW] &RUVR
1HWZRUN GL LQIR!
GL EDVH
5HVSRQVDELOH
/JRUHQJR %DJQROL
EDJQR#KRWPDLO |
BWLDPR GLIIRQGHEC
GL JLRUQDOLVPR ¢
UHDOL]]JDUH XQD V
VHVVLRQH $QFKH
DEELDPR DQFRUD >
VXIAFLHQWH GL DG
GLIIXVLRQH KD FRC
DPSOLDUH OD UHGI



&RQVLJOLR 6LJPD VWDPSDUH LQ YDULH
/IXRJR 5R]]DQR O,

$SWWLYLW] LQWHUQHW &RQVLJIJOLR % :, % $0O
5HVSRQVDELOH ODUFR *LRUXRQR 7UH]]DQR 5RVD
LOIR#GLYHUVD PHQWH RUJ $WWLYLW] &HQD )UDJ
/H LQIRUPD]LRQL UHODWLY H5 B DOAQYREWMDAA DN WA
H DO PRYLPHQWR XPDQLVWDP \ER/QRV B RFFOH\EHLER @ W/
DQFKH RQOLQH WUDPLWH L&RQWR FRQNUQGIVR GEZEEN UW
'LYHUVD OHQWH RUJ OH RUPH GHOOD FHQDjmad F
$ VXSSRUWR GHL YLDJJL L Q DSEHELHDIORO StU R WRWWRR X
DWWLYDWR XQ EORJ DSHUWRUD QRW\YLDIS WR\S D DR
GL VXSSRUWR DL YLDJJLDW R UOQ BGHVHQFR QPRDH@ D

H UDFFRQWDUH DQHGGRWL $DOXHQLEPHWYWR. HFBER D
KWWS GLYHUVD PHQWH EXRISSRYFEREPR D FDVRLO

&RQVLJOLR 6LJPD IUXWWR SROSRVR F«H iR R
/IXRJR 5R]]DQR O, XQD JULJOLDWD GL FD
$SWWLYLW] &HQD "'LYHUVD GHQWRHMHL@®VSLF H WD(
BHQHJDO VFDQGLWR GD XQD OH
5HVSRQVDELOH WXWWR LOPPRIQFDICHKH FL KD DF
LQIR#GLYHUVD PHQWH RUJ AQR DOOD PHUHQGD Zmay Ut
$ JLXJQR DEELDPR RUJDQL]]SHWR/ KQ® KBQQOR SDU
SHU WHVWLPRQLDUH LO YL DH HUWRDQQJPDEMHR) HODORE B D
$SULOH DJJLRUQDUH VXOOR FMBEVUWNIYLIW WY DOW H
VHQVLELOL]]DUH VX0OOD QR YWU DPRHOMWRG RORY G Bl
GL DJLRQH DWWUDYHUVR WHYMPLLP B VIWDIWHR GD Y'Y
IRWR YLGHR SRHVLH HFF 3HU O<RFFDVLRQH
DEELDPR ULFUHDWR XQ<DWPRVIHUD FKH
ULFRUGDVVH LO 6HQHJDO WUDPLWH FXFLQD
DPELHQWD]JLRQH GHFRUD]JLRQH H PXVLFD
DIULFDQD GDO YLYR

&RQVLJOLR % ;,

/IXRIJR B6LUWRUL /HFFR

$WWLYLW] )RUXP HXURSHR PXOWLPHGLDOH
5HVSRQVDELOH ODUFR %HUWX]J]]L

P EHUWX]J#OLEHUR LW

&RQWLQXD O<DWWLYLWj YLD FKDW DQFKH VH FRQ
GLIAFROWj] SHU L ULVSHWWLYL LPSHJQL FRQ JOL
DPLFL GHO )RUXP GL /LVERQD VXO WHPD GHOOD
QRQ GLVFULPLQD]LRQH VHVVXDOH 6L VWDQQR
VYLOXSSDQGR L SXQWL YLVWL DO )RUXP H VL
YXROH SUHSDUDUH XQ OLEULFFLQR FRQ OD QRVW
SRVL]LRQH XIAFLDOH VX TXHVWR WHPD GD
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&RQVLJOLR ' $0ID $WWLYLW] *LRUQDOH
IXRJR BLELX 5HVSRQVDELOH ,RDQI
'DW D PDU]R XWLNDPRFX#IDKRR L
SWWLYLW] 6LPEROR GHOODSEEEBPR AQLWR LO QRGN UF
5HVSRQVDELOH ,RDQD &LXEBXPHUR GHO §RRQ QDWW
XWLNDPRFX#IDKRR LW “[<XPDQLVWDp FKH VIE& VvV
$EELDPR IDWWR LO 6LPEROR IGHDWLE 8DWR Q& OB
30DWD ODUH 3LD]]D *UDQGHRROWRLERRWHQWL FK
(UDQR SUHVHQWL WXWWL L FDID|QR QWH § HKLVILW D
UDSSUHVHQWDQ]D GL WXWWIHLOYDE B GRLPR RD\Q WO L=IF R
GL 6LELX LQFOXVR LO IRWRIUBRWHBARMDRHUDUH ST}V s
GHOOH PDQLIHVWD]LRQL "6LELX &DSLWDOH
&XOWXUDOH W H FLUFD SHUVRQH

D IDUH LO VLPEROR ,0 JLRUQR GRSR WXWWL
L JLRUQDOL KDQQR VFULWWR DOPHQR XQ
SLFFROR DUWLFROR VXO QRVWUR HYHQWR
1RQ g PDOH SHU HVVHUH OD SULPD YROWD

D 6L

&RQVLJOLR ' $0ID

IXRJR 6LELX

'DW D PDU]R

$WWLYLW] *LRUQDWD VXOOD )RU]D
5HVSRQVDELOH ,RDQD &LXEDQ
XWLNDPRFX#IDKRR LW

$EELDPR IDWWR XQ ULWLUR&RIQXQJOLRU QIR HVH.Q X
GDO &RQVLJOLR/JH DSWHPROMRGER 'DNDU

WWLYLWD <

)RULD $WWLYLW] 9LDJJLR D DU
JHQQDLR

&RQVLJOLR ' $0ID 5HVSRQVDELOH 6WHINGY D

IXRJR BLELX VWHIIOLPELDWH#WL V Alal | |

'‘DWD PDUI]R $EELDPR IDWWR 5L X(
$WWLYLW] ,QFKLHVWD VXO JBIXNIELPELQXIEFIOHDKWG W
SHVSRQVDELOH ,RDQED &LXEFRQWDWWDWL YLD LQ
XWLNDPRFX#ZIDKRR LW GHOO<«LQIRUPDWLYD G
,QVLHPH FRQ LO &RQVLJOLRXPDQEEVWMDP RJ LN ®RWRW D
O«LQFKLHVWD VWUDGDOH VKOFBUVPRRDQGEE WH PR
$EELDPR XWLOL]J]IDWR OR V VQH\OWRD PERPEX QLG KK IF B

g XWLOL]]DWR LQ ,WDOLD WUDWRWR R HR DY |JIDRHR) LC
,O0 VRQGDJJLR g VWDWR |DWRUR IQFMLDWRUL GRYH I LD
SHUVRQH H VL VRQR UDFFRUNP H ONUH & DSIS]HL SHH [l D
PDLO SHU QXRYL FRQWDWWNVWUXWWXUDOH H GL (R U

", EDPELQLp ,QROWU EL
&RQVLJOLR ' $0ID SLDQLAFDWR OH GDW HO
IXRIJR BLELX JOL RULHQWDWRUL F V R
'DWD JLXJQR ELVHWWLPDQDOL SHU SI



GRSR LO YLDJJLR ,0 IDWWR GL YLDJJLDUH
GD VROD q GLYHQWDWR XQ SXQWR GL
IRU]D SHUFKp KR SDVVDWR PROWR

WHPSR FRQ ORUR PHWWHQGR UHOD]JLRQH
SHUVRQDOH +R ODYRUDWR FRQ JHQWH
PROWR JLRYDQH H PL g VHPEUDWR

SLe IDFLOH FRPSUHQGHUVL WUD FXOWXUH
GLIIHUHQWL /H VLWXD]JLRQL VRQR WXWWH
DOOLQLJLR WUDQQH XQD TXHOOD GL
3LNLQH GRYH KDQQR JLj IDWWR YDULH
ULXQLRQL H F<g XQD VSHFLH GL ORFDOH
GHO ORYLPHQWR /D PDJJLRU SDUWH

GHL FRQWDWWL VRQR RULJLQDUL GHOOD
&DVDPDQFH H YRJOLRQR SRUWDUH LO
SURJHWWR DQFKH Oj
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&RQVLJOLR 'HOWD

/IXRJR 'DNDU H 7KLHVV

$WWLYLW] 9LDJJLR GL DSULOH
5HVSRQVDELOH 7L]LDQD 5H]]D

WL]LDQOD UHJ]JD#OLEHUR LW

'XUDQWH O<XOWLPR YLDJJLR KR
ODYRUDWR SHU OD IRUPD]JLRQH GL
JUXSSL FRQ TXDWWUR QXRYL FRQWDWWL GL
FXL GXH XQLYHUVLWDUL GL 'DNDU H GXH
DELWDQWL GL 7KLHVV FRPXQH D FD

.P GD 'DNDU ,0 FRQWDWWR SHUPDQH
WUDPLWH WHOHIRQR HG H PDLO FRQ
IUHTXHQ]D ELVHWWLPDQDOH

&RQVLIJOLR 6LJPD
/IXRJR 'DNDU
$WWLYLWD<« 9LDJJLR DSULOH

5HVSRQVDELOH
EDWHULQD '<$PEURVLR
FDWHG#GLYHUVD PHQWH
RUJ /RUHQJR %DJQROL
JRWWL#KRWPDLO LW

$G DSULOH VL g VYROWR LO
QRVWUR TXLQWR YLDJJLR

D 'DNDU LQ 6HQHJDO
3UHPHWWLDPR FKH g
GLIAFLOH ULDVVXPHUH

OH DWWLYLWj VYROWH H OH




"FRVH” IDWWH H VSHULPHQWDWH PD FL
SURYLDPR

FL VLDPR FRQFHQWUDWL VXOOD
IRUPDJLRQH GL YRORQWDUL JLj DWWLYL
QHO TXDUWLHUH GL <HXPEHXO H GL
SHUVRQH QXRYH LQWHUHVVDWH DOOH
LGHH GHO 1XRYR 8PDQHVLPR
H GLVSRVWH DG DWWLYDUVL QHOOD
FRVWUX]LRQH GL JUXSSL LQ JUDGR
GL VYROJHUH DWWLYLWj VRFLDOL QHL
SURSUL TXDUWLHUL 4XHVWR KD GDWR
PRGR GL PLJOLRUDUH LQROWUH OD
FRQRVFHQ]D FRQ OH SHUVRQH
H OD AGXFLD UHFLSURFD H GL FUHDUH L
SUHVXSSRVWL SHU FRQWLQXDUH OD FROQHKVVLRQ
H OR VYROJLPHQWR GHOOH DWWLYLWj] QHL PHVL
VXFFHVVLYL DO YLDJJLR

DEELDPR UHDOL]]JDWR XQ<DWWLYLW GL
GLIIXVLRQH H FRQWDWWR SUHVVR O<XQLYHUVLW|
GL 'DNDU GLVWULEXHQGR HG DIAJIJHQGR
ORFDQGLQH VXO WHPD GHOOD QRO YLROHQ]D
DWWLYD FRPH VFHOWD GL YLWD D FXL KDQOQR
ULVSRVWR XQD GHFLQD GL SHUVRQH FROQ
FXL g VWDWR IDWWR XQ SULFR LOFRQWUR GL
VSLHJD]LRQH H IRUPD]JLRQH

DEELDPR UHDOL]]JDWR OD IRUPD]LRQH
GHO VHWWRUH DSSRJJLR H GHO VHWWRUH
DPPLQLVWUDWLYR GHO JUXSSRK GL <HXPEHXO
&KL VRQR TXHVWL SHUVRQDJJL"" .0 SULPR VL
RFFXSD GHOOD IRUPD]JLRQH GL FKL SCUWHFLSD
DOOH QRVWUH DWWLYLWj H LO VHFRQGR VL LQWH
GHOOD SURGX]LRQH H FLUFRODJLRQH GHOOH
LQIRUPD]LRQL

D

WLYLWDc«

=

&RQVLJOLR 6LJPD

/IXRJR 'DNDU

$WWLYLWj< 6HPLQDULR "8QD 9L WD 8HQID
9LROHQ]Du

5HVSRQVDELOH /RUHQJR %DJQOROL JRWWL
EDJQRAKRWPDLO LW $VVDQOH 6DQq
SDDVDJHV#IDKRR U

'XUDQWH LO QRVWUR YLDJJLR DEELDPR
RUJDQL]]JDWR O¢<,QFRQWUR GHO 1XRYR
8PDQHVLPR "8QD 9LWD VHQ]D 9LROHKQIDH
D FXL KDQQR SDUWHFLSDWR FLUFD
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ENKHXFK #IDKRR U

,O PRPHQWR FHQWUDOH q VHPSUH

OD ULXQLRQH VHWWLPDQDOH FKH

VL VYROJH VHPSUH LQ XQ FOLPD
DQLPDWR H SRVLWLYR 'XUDQWH
TXHVWH ULXQLRQL SRVVLDPR
GLVFXWHUH H RUJDQL]]JDUH OH QRVWUH
DWWLYLWj /D ULXQLRQH g LQROWUH
PROWR LPSRUWDQWH SHU LO ODYRUR
SHUVRQDOH FKH g XQ PRPHQWR LQ

FXL g SRVVLELOH VYLOXSSDUH GHL WHPL
GL LQWHUVFDPELR H GL FRQGLYLGHUH
O<HSHULHQ]D GL FLDVFXQR $OFXQL

GHL WHPL DIIURQWDWL VRQR VWDWL OD
VROLGDULHW] OD GLVFULPLQD]LRQH
O<LQWROOHUDQ]D OD UHJROD G<RUR
WUDWWD JOL DOWUL FRPH YXRL HVVHUH
WUDWWDWR

,O0 JUXSSR GHO ORYLPHQWR _
S8PDQLVWD GL <HXPEHX@)Ud[;3< BQQR GL DWWLYLW|

VWUXWWXUD DSHUWD D°# W PEHADOH &KHL
LQQRYDWLYH FKH YRUBNBFRFK #IDKRR U

VYLOXSSDUH LQ XQ FOoLPD GAPYILR HIUNWYDWR O<«DQQ
H DPDELOLW] FRQ O«RERMWMYIRYRUd-PRDPQRQR GL SD
HPHUJHUH L SULQFLSL &HO-PRYWEHRPRLVWD D S

XPDQLVWD H OR VSLULWRVAUPrDY U Uk wRLRQH
FRQ LO YLDJJLR GL &DWHUL

&RQVLIOLR 6LIPD DEELDPR RUJDQL]]DWR LO
IXRIR <HXPEHXO 'DNDWHVWD FKH VL g VYROWD LG
SWWLYLW] 5LXQLRQL DPDELOH 'XUDQWH OD IHVV
5HVSRQVDELOH &ROI $6PPPWUH ULSHUFRUUHUH O
$ VHIXLWR GHO YLDJJLR GL

&DWHULQD H /RUHQ]R KR

RUJDQL]]DWR GXH ULXQLRQL LQ

8QLYHUVLW] H QHO TXDUWLHUH

*XHGZD\H DO AQH GL

FRLQYROJHUH SHUVRQH FKH

YRJOLRQR PHWWHUVL LQ JLRFR

LQ SULPD SHUVRQD HG XQLUVL

DG DOWUL SHU SURGXUUH XQ

FDPELDPHQWR SRVLWLYR

&RQVLJOLR , 6LJPD
IXRIJR <HXPEHXO 'DNDU
$WWLYLW] $QQLYHUVDULR



TXHVWR SULPR DQQR H AV6IDYUH &KXHBNKRDOW] R QV
SHU LO IXWXUR FRQVLJOLR , 6LJPD GL X P

D 'DNDU $0O0OH FKDW Kfg]QR
&RQVLJOLR , 6LJPD SDUWHFLSDWR DOWH Ul W L

IXRIJR <HXPEHXO 'DNDU VHWWRUL DSSRJJLR H¥
$WWLYLWj] &RUVL GL SUH\GI-I-QD]ORQ\HNG{N'UBD]UXSS
PDODULD FRQWDWWR YLD LQWH

5HVSRQVDELOH 6DQH &K HUWINKH YIHQM LQIRUPD]L G
&NKHXFK #\DKRR U VXSSRUWR LQWHUVEFD
$WWXDOPHQWH FRQWDWWDWW L YS MY VLRQHR UV R D O |
LOWHUHVVDWH D VYROJHU\/IHWQVI[RDQW(DHU‘HXLWHWL
FRUVL GL SUHYHQ]JLRQH DOSPDVRRIM®IDULBE WUDU U HEEES X (
&RQ TXHVWH SHUVRQH g JLQ Y WDUIMDPIMDWHNLLL D O L
XQD SUHVHQWD]LRQH GHOUSVROMWWR HWLOL

JLXJQR D SHUVRQH GLVSROLWMALY SW) FIRQ XQM¥DcC

SDUWLUH O<DWWLYLWj FREEQRWIBPHRWBXH QXR
LQWHUHVVDWH DOOD |

&RQVLJOLR ;L H ;L JUXSSL GHO PRYLPHQ

IXRIJR B6HQHJIDO 'DNDU

$WWLYLW] ;,, YLDJIJLR D 'DQNRUQL FDVR SHUPDQ

'DWD DSULOH YLD PDLO H WHOHIRQR

5HVSRQVDELOH 'DQLHOH UFDWUWERFEROR WUD

6WHIDQLD 7UDYDJLQ GDQLHOH

TXDWWURFFKL#IDVWZHEQHW LW

VWHIIOLPELDWH#WLVFDOL LW

6L g VYROWR LO ;,, YLDJJLR D 'DNDU

,Q FRPSOHPHQWD]LRQH FRQ

DOWUL FRQVLJOL VL q RUJDQL]]DWR

O«LQFRQWUR "8QD YLWD VHQI]D

YLROHQ]Du H XQ<DWWLYLW] GL FRQWDWWR

DOO<8QLYHUVLW] GLYHUVL VWXGHQWL

KDQQR FKLDPDWR GRSR DYHU

ULFHYXWR L QRVWUL YRODQWLQL

&RQVLJOLR 6LJPD

IXRIJR LQWHUQHW

$WWLYLW] &KDW GL IRUPD]JLRQH

HG LQWHUVFDPELR

5HVSRQVDELOH &DWHULQD
"“$PEURVLR FDWHG#GLYHUVD

PHQWH RUJ

8QD YROWD DOOD VHWWLPDQD VL
VYROJH XQD FKDW GL IRUPD]JLRQH FRQ
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SUFKLYLR PDWHULDOL &RQV ZZ2Z ZHEPRY RUJ
EORJ GL ZHEPRY ZzZZ ZHEPRY RUJ ZSUHVV LQGH[ S
6LWR GHO FRQVLJOLR 6LJPD ZZZ GLYHUVD PHC

%ORJ GHOO2IAFLQD GHL 6RJQL EORJ OLEHUR LW
ODWHULDOL GHOO«$VVHPEOHD GHO ORYLPHQWR 8P
$UFKLYLR PDWHULDOL &RQV ZZZ FRQVLJOLR
S$UFKLYLR PDWHULDOL &RQV PDWHULDOL GLDC
OHVVDJJLR GL 6LOR ZZZ VLOR QHW

3DUFR GL 3XQWD GH 9DFDV ZZZ SDUTXHSXQWDGH )
3DUFR HXURSHR GL $WWLJOLDQR ZZZ SDUFRDWWL
5HILRQDOH (XURSHD ZZZ KXPDQLVWHXURSH RUJ
JRUXP 8PDQLVWD (XURSHR GL /LVERQD ZZZ HXURS
3DUWLWR 8PDQLVWD 2 ,WDOLD ZZZ SDUWLWRXPDQ
EHOWUR GHOOH &XOWXUH 2 ,WDOLD ZZZ FHQWURG
/D &RPXQLWj SHU OR VYLOXSSR XPDQR ,WDOLD Z
/D &RPXQLWj 2 5RPD ODFRPXQLWDURPD VSOLQGHU
&DPSDJQD 6WRSPDODULD ZZZ VWRSPDODULD QHWU
200XV 6HVWR &ROQWLQHQWH ZZZ VHVWR FRQWLQH
6LWR LWDOLDQR GHO ORYLPHQWR XPDQLVWD ZZZ
6LWR PLODQHVH GHO ORYLPHQWR XPDQLVWD ZZZ
JHGHUDJLRQH GL $SSRJJLR 8PDQR ZZZ ADK RUJ
&DVD HGLWULFH OXOWLPDJH ZZZ PXOWLPDJH RUJ
LOXE XPDQLVWD PXOWLPHGLDOH ZZZ FOXP QHW
$JHQJLD GL VWDPSD HOHWWURQLFD XPDQLVWD LMW
+XPDQLVWHXURSH :LNL ZLNL KXPDQLVWHXURSH R
+XPDQLSHGLD ZZZ KXPDQLSHGLD RUJ HV ZLNL LQC
SRUWDYRFH XPDQLVWD HXURSHR 2ZZZ JLRUJLRVFK
%BWROOHWWLQR XPDQLVWD PRQGLDOH EROHWLQ KX



